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LIABILITY LOSS RESERVES. 

N the 31st of December next all liability companies do- 
O ing business in Massachusetts and New York will be 
required to calculate their reserves under the new law, which 
supersedes that calling for reserves upon the average cost 
of accidents and suits. The new law, in respect of companies 
not yet ten years old, reads as follows: 

A corporation which has been issuing such policies for a period of 
less than ten years shall, nevertheless, include in its annual statement 
a schedule as hereinbefore required for the years in which it issued 
such policies, and shall be charged with an indebtedness determined 
in the same manner; but in determining the indebtedness for policies 
written in the five years immediately preceding the date as of which 
the statement is made the minimum ratios hereinbefore prescribed 
shall be used, subject to the same deductions and provisions as in the 
case of corporations that have been issuing such policies for ten years 
or more. 
and the minimum ratios referred to are as follows: 

The ratios to be used shall in no event be less than fifty per cent at 
and after December 31, 1911, nor less than fifty-one per cent at and 
after December 31, 1912, nor less than fifty-two per cent at and after 
December 31, 1913, nor less than fifty-three per cent at and after De- 
cember 31, 1914, nor less than fifty-four per cent at and after Decem- 
ber 31, 1915, nor less than fifty-five per cent at and after December 
31, 1916. 

In order to judge of the severity of the new law as apply- 
ing to a new company, take as a hypothetical case a company 
starting on January I, 1911, and doing a business of $200,000, 
$400,000 and $600,000 in the years IQII, I912, 1913, and 
$600,000 thereafter. The maximum reserve will be reached 
in 1916. Assume an expense and commission ratio of forty- 
five per cent, which, while it may be exceeded at first, will 
probably be fairly true for the whole period. 

The losses paid during the whole period are assumed at 
fifty per cent, of which ten is paid in the first year, twenty- 
five the second, ten the third and five per cent in the fourth. 
It is not important how this question be treated, as, if unpaid, 
the loss will only by so much increase the reserve, and will not 


therefore alter the resulting figures. 
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The figures for the six years are as follows: 


First Year—1911. 








Premiums ......... Cerpeccce $200,000 , Commissions and expenses... $90,000 
PUNE WEEE 64 Wis 6% 660 ccees 20,000 
Reserve for 
Reinsurance ...... $100,000 
: Losses .....++-.-- 30,000 
ONE sc cdieccswdskes 40,000 130,000 
$240,000 $240,000 
Szconp YeEaR—1912. 
Reserve brought forward.... $130,000] Impairment brought forward. $40,000 
Premiums ........ 60 eccceses 400,000 } Commission and expenses.... 180,000 
BAEC a. c.0 cu cctccetscce 90,000 
Reserve for 
Reinsurance ...... $200,000 
‘ RMR Sid ccccecces 96,000 
SIROIRMIID 656 ivvcaveticece 76,000 —_—— 296,000 
$606,000 $606,000 
Tuirp YEaR—1913. 
Reserve brought forward.... $296,000 | Impairment brought forward. $76,000 
PANE 56 cadesacccckeiare 600,000 | Commission and expenses.... 270,000 
pO Se ee rey 180,000 
Reserve for 
Reinsurance ...... $300,000 
> BANE cccencacode 184,000 
Impairment ........ Cececeee® “ae ——— 484,000 
$1,010,000 $1,010,000 


FourtH YEaR—1914. 
Reserve brought forward..... $484,000 Impairment brought forward. $114,000 











Premiums ....... deseceee +++ 600,000 | Commission and expenses.... 270,000 
EGNUNE® Skt wccccceedsees 260,000 
Reserve for. 
Reinsurance ...... $300,000 
? oe eee 254,000 
Impairment ....... Nesaweded 114,000 —— 554,000 
$1,198,000 $1,198,000 
FirtH YEAR—1915. 
Reserve brought forward.... $554,000 ; Impairment brought forward. $114,000 
PEO aac ctcascccese «++ee 600,000 | Commission and expenses.... 270,000 
DOME MONE ice itndcédddebuc 290,000 
Reserve for 
Reinsurance ...... $300,000 
- DE art ddeeekeod 302,000 
ROOM twa ds cseeceddan 122,000 —— 602,000 
$1,276,000 $1,276,000 
; StxtH Year—1916. 
Reserve brought forward.... $602,000 ; Impairment brought forward. $122,000 
PIE 6a an ed davie<« ++++« 600,000 | Commission and expenses.... 270,000 
EGON WOE ese ccecccecwouse 300,00 
Reserve for 
Reinsurance ...... $300,000 
¢ TM dacesercaes 388,000 
PUMMRIIUNMION 6 bo cdc cis aceces 178,000 688,000 
$1,380,000 $1,380,000 


It is important to note that the impairment of surplus, even 
with a level premium income, shows, after a temporary 
check, a tendency to rise up to the end of the six-year period, 
and beyond this we have no law to make further estimates. 

These figures are not likely to be used by any salesman en- 
gaged in placing stock for casualty companies, but they show 
the necessity of every new company making careful calcula- 
tion as to the volume of premium that can be written in any 
year without encroaching upon the capital, as well as wiping 
out the surplus. The amount of surplus must govern the 
volume of business a company can write. 

The investment or banking feature is of the most vital im- 
portance in this matter, for the reserves for reinsurance and 
losses amount to $2,784,000 in the six years, which, at four 
per cent interest, would give over $100,000 towards reinstat- 
ing the surplus, the impairment of which is, after all, but a 
paper figure. 

Any company that can continue for six years without pay- 
ing dividends on capital, but applying all the interest to 
strengthening its reserves, will probably reach the position 
where the surplus is restored and the interest income may be 
equal to a very large dividend on the combined original 
amount of capital and surplus. It is difficult to make this 
clear to the stockholders, but any casualty company that has 
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gone through the first few years under careful financial con- 
trol will stand out as a desirable investment, where the shares 
are closely held and the dividends steadily increase. 





AVING won a victory, such as it is, in Kansas by secur- 
ing a ruling by the State Superintendent of Insurance 
forbidding separation, the anti-separation element in the 
West is now concentrating its energies upon obtaining a simi- 
lar action in Minnesota. There have been hearings before 
the Attorney-General of Minnesota at which both Western 
Insurance Bureau and Western Union companies were rep- 
resented, but the matter has not yet been decided, and there 
will be a further discussion before the Attorney-General on 
October 23. It is plain to be seen that it is worth consider- 
able work in behalf of the non-Union companies to secure the 
abolition of the separation plan (which, by the way, is not 
governed by any rule of the Western Union), as it may give 
such companies entrée into agencies where they cannot now 
obtain a footing. With the public clamor for a reduction 
of expenses in fire insurance, it seems odd to observe the 
State insurance officials endeavoring to prevent the operation 
of a plan designed to aid in keeping expenses within rea- 
sonable bounds. If the anti-separation movement now in 
progress shall be generally successful, it is hard to foretell 
what the result may be; but it is feared that demoralization 
will follow in various sections of the West. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


New York Life’s September Business.—During the month of 
September the New York Life received more than 6000 applications 
and over 98,000 renewal premiums. It paid death claims of $1,733,417, 
and dividends, annuities and cash values of $1,832,607 to living 
policyholders. 

Rosenblatt’s Injunction Vacated——_The New York Supreme Court 
has vacated the injunction secured by Sol Rosenblatt of Chicago 
tying up the election of trustees of the Mutual Life of New York. 
Rosenblatt, after being defeated in an election for trustee, contested 
the election of six men on the administration ticket on the ground 
that they were not policyholders. 

S. C. Bullenkamp in Town.—S. C. Bullenkamp, secretary of the 
Niagara Life of Buffalo, New York, was in New York last week. 














CHICAGO AND THE WEST. 


J. H. Topping and Cortlandt Howell to Represent National Life 
of U. S. of A.J. H. Topping, former superintendent of agents for 
the Mutual Life of New York in Chicago, and Cortlandt Howell, 
formerly of McCary, Howell & Co., Chicago, general agents of the 
Penn Mutual Life, have formed a partnership as general agents for 
the National Life of U. S. of A. in Chicago. They will have their 
headquarters in the Harris Trust’ building. 

Old Colony Gets Savings Life of Peoria.—The stockholders of 
the Savings Life of Peoria will meet October 12 to vote on the con- 
solidation with the Old Colony Life of Chicago. The consolidation is 
already in effect, the written consent of the stockholders having been 
secured. The Old Colony takes the business over and assumes all 
liabilities, receiving from the Savings Life securities of the value 
equal to the outstanding liabilities. The Savings Life was promoted 
in 1909, but was not successful, its policies turned over numbering less 
than a thousand. 
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THE MIDDLE STATES. 





Lockyer & Rhawn, Inc., Philadelphia. 


The above is the style of one of the most successful life insurance 
offices in the country, located at Philadelphia, Land Title building, 
and representing the Illinois Life of Chicago as Pennsylvania managers, 
also over a score of other prominent companies in a brokerage capacity. 
Mark B. Lockyer, Geo. W. Rhawn and Melville S. Atwood, Jr., compose 
the firm, and their pictures appear on another page of this issue. Appli- 
cations for approximately $8,000,000 of new insurance were secured by 
this firm in 1910, and it is safe to say that this amount will be largely 
increased in the present year. The business record of this agency 
from 1905 to date is as follows: 1905, $1,877,500; 1906, $1,529,500; 1907, 
$1,610,000; 1908, $1,196,750; 1909, $4,101,340; 1910, $7,670,236; 1911 to 
date, $9,000,000. 

In honor of the birthday of President James W. Stevens in May last, 
the vice-president asked the field force to produce $2,500,000 of new 
business during that month. The production amounted to $2,517,000, 
the Pennsylvania agency leading, exceeding its allotment by $184,500, 
and totalling $859,500 for that period. 





Home Life of New York Appointment in District of Columbia. 


Wm. B. Hardy, for several years past a popular and successful gen- 
eral agent in the District of Columbia for the Provident Savings, has 
recently secured connections as general agent of the Home Life of New 
York in the District of Columbia. The Home Life has now two general 
agencies in the District and produces a liberal business there, where it 
is already well known. Its other general agency is under the progres- 
sive management of Jas. Lee Bost, who holds the high record of having 
led his company for the past two years for settled personal business as 
well as his general agency standing first in 1910. 





C. H. Carpenter in New Connection. 


CLEVELAND, October 14.—C. H. Carpenter, for seven years manager 
of the Columbus branch of the New York Life, has tendered his resigna- 
tion and will remove to Toronto, Canada, where he will become super- 
visor for the Great West Life Assurance Company for the province of 
Ontario. This is the largest field operated by the company except that 
under direct control of the home office. Mr. Carpenter has been with 
the New York Life sixteen years, having opened the Quebec office for 
it. He has an extensive acquaintance in Canada and goes back well 
prepared for his new position. 





—The Niagara Life of Buffalo, N. Y., held a meeting on October 18 for the 
purpose of increasing the capital from $100,000 to $500,000. The company will 
attempt to place the new stock in Western and Central New York, with a view 
to the intensive cultivation of that field. : 





THE WEST. 





German-American Life of Denver, Col., Licensed. 


The German-American Life of Denver, Col., has received its license 
and is about to commence business. James C. Burger has been elected 
president, succeeding John L. Stearns, who died very recently. The 
company’s capital is $250,000. 





State Life of Indianapolis, Ind. 


The State Life of Indianapolis, Ind., had on September 10 insurance 
in force of $86,594,714, which represents an increase of $4,260,424 during 
the first nine months of the year. The gain in assets during the same 
period amounted to approximately $672,719. Sound business ability is 
one of the keynotes to success in life insurance, and the State Life has 
always exhibited this in a marked degree both in its relations with its 
field men and its policyholders. 





—The Bankers International Life of Denver, Col., has applied for a license 
and its books are being examined by the Colorado Department. The company 
expects to be writing business very shortly. 

—tThe board of directors of the Cedar Rapids Life of Cedar Rapids, Ia., have 
declared a second semi-annual dividend of six per cent on the capital stock of the 
company. The first dividend was declared and paid when the company was four 
and one-half years in business. 

—The Montana Life of Helena, Mont., now has $3,000,000 of paid-for insur- 
ance, and wrote over a quarter of a million in September. It is confining itself 
to Montana at present, having loaned out about $400,000 in that State, on which 
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eight per cent is received. October commenced very nicely and the indications are 
that the year will close with a very satisfactory showing. 

The directors of the Northwestern National Life of Minneapolis have elected 
James A. Latta, vice-president of the Northwestern National Bank of Minneapolis, 
a director in place of E. W. Decker, vice-president of the same bank, who was 
compelled to resign on account of ill health. 

—j. S. McCormack, formerly district manager for the Mutual Life of New 
York in Dubuque, Ia., and having charge of several counties, has accepted a 
general agency with the Guaranty Life of Davenport, Ia. His office is located in 
Marshalltown, Ia., and he will have charge of several counties. 





THE SOUTH. 


—The Mid-Continent Life of Muskogee, Oklahoma, has filed an amended 
charter decreasing its capital stock from $1,000,000 to $400,000. 

—The agents of the Union Central Life of Cincinnati in Ceneral and Southern 
Georgia held an agents’ meeting at Macon, Ga., on October 13 and 14. Allan 
Waters, superintendent of agencies, and Jesse R. Clark, Jr., second assistant 
treasurer of the home office, attended. 

—W. C. Maddox, who has been connected successively with the New York Life, 
the Continental Life and the San Antonio Life, has become superintendent of 
agencies of the Atlantic States Life, now organizing in Augusta, Ga. The com- 
pany expects to be ready for active business by January 1, 1912. 

—The North State Life of Kinston, N. C., confining its operations to the two 
Carolinas, is making exceedingly satisfactory progress, having written more new 
business up to date this year than in any entire previous year in its history. S. 
H. Howell, who has been with the company in its intermediate department at 
Greensboro, N. C., during the past four years, has resigned to accept the manage- 
ment of the company’s ordinary department in the same territory. 





MISCELLANEOUS LIFE NEWS. 


NATIONAL ASSOCIATION OF LIFE UNDERWRITERS. 
NOTES—COMMENTS—SIDELIGHTS. 


The twenty-second annual convention of the National Association of 
Life Underwriters, held at the Hotel La Salle, Chicago, last week, will 
long be remembered as a most enthusiastic gathering, and one which 
accomplished things. From the time President Henry J. Powell called 
the meeting to order on Tuesday morning until the adjournment on 
Thursday afternoon the interest never flagged for one minute. Many 
delegates who have been regular in their attendance at these meet- 
ings expressed surprise and pleasure at the large number who sat 
through all the sessions. The room in which the meeting was held 
seated nearly five hundred persons, but every session saw large num- 
bers standing around the walls paying the closest attention to the 
speakers. The Chicago Association certainly won the hearts of all the 
visitors by the manner in which it looked after their comfort, and by 
the successful way in which the entire three-days’ programme of busi- 
ness and pleasure was carried out. 

* a Of & a 

An ex-president of the association, one who was particularly active 
in the troublous times of 1905-1906, stated that the present meeting 
marked an epoch in the history of the association, owing to plans now 
perfected for co-operation with other life insurance bodies. Prior to 
the year 1906, there were many problems brought forward for discus- 
sion, only to be turned down on the ground that they were company 
matters and not within the province of the agency force. The com- 
mittee of fifteen, representing a number of States in the Union and 
made up of men in public life, which investigated the subject of life 
insurance, commencing in the latter part of 1905, took up some of 
these problems and convinced the agents that it was their duty to 
solve them. The work then begun has been continued to such good 
purpose that a majority of the companies now give more weight to the 
pronouncements of the agents and co-operate with them more freely. 

* * * e * 

As the National Association of Life Underwriters stands to-day it is 
virtually a continuing body, with efficient machinery to carry on its 
work throughout the year. By concentrating the details in the office 
of the corresponding secretary greater efficiency has been secured, and 
the routine business, which formerly was divided up and occasionally 
lost sight of, is now promptly attended to. A further important move 
was the establishment of an executive council for the purpose of tak- 
ing prompt action on such matters as might come up between sessions 
of the executive committee. The council consists of five members in 
addition to the president and secretary, and for the present year in- 
cludes L. B. Bishop, president, Chicago, Ill.; Neil D. Sills, secretary, 
Richmond, Va.; Charles W. Orr, chairman executive committee, Fort 
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Wayne, Ind.; Charles Jerome Edwards, New York; Henry J. Powell, 
Louisville, Ky.; Ernest J. Clark, Baltimore, Md., and Percy V. Baldwin, 
Boston, Mass. These men rank among the strongest in the National 
Association, and are thoroughly in earnest in their endeavors to ad- 
vance its interests. 
* * a3 a os 

Jules Girardin, president of the Life Underwriters Association of Chi- 
cago, as the principal representative of the local body, was constantly 
in evidence either on the platform, on the floor or in the corridors. 
His welcome began with the luncheon tendered on Monday to the 
officers, executive committee and delegates who had already arrived, 
was continued to every newcomer, and when the last representative 
departed on Saturday his geniality was as extensive as it had been all 
the week. He was ably assisted in his work of welcoming the coming 
and speeding the parting guest by a most efficient committee, to whom 
he gave due credit. Among the members of that committee special 
mention is due to Dr. Hiram C. Castor, Hervey S. Dale, Robert F. 
Palmer, George M. Herrick, L. Brackett Bishop, E. A. Ferguson, Alfred 
McArthur and, above all, to William B. Carlile, the chairman of the 
general committee. A special committee of ladies took an active part 
in the entertainment of the wives and daughters of the delegates, and 
made all of them hope to be able to return to Chicago again some day. 


* * * * * 


Charles Jerome Edwards presided over the meeting during the dis- 
cussion of five-minute topics at each session after the first. With 
his usual indomitable energy and enthusiasm he kept things moving 
all the time, and there were no awkward pauses between speakers. In 
fact, this part of the programme at times threatened to overrun the 
allotted time, in strong contrast to the early days, when the agents 
seemed backward in coming forward. Many of the speakers exceeded 
their time limit; but as they were entertaining, the convention allowed 
them to go on, even if their conception of five minutes seemed to mean 
twelve or more. Perhaps one reason for the success of these discus- 
sions lay in the fact that the committee on topics had selected certain 
delegates to prepare themselves, and thus interest was awakened from 
the first. 

- ae * oe *« 

“Where Should Competition Cease?” the topic for the first day, 
brought forth some straight-from-the-shoulder arguments, and the un- 
written rule regarding the mentioning of individual companies was at 
times forgotten. After Chairman Edwards got through with his intro- 
ductory remarks, based on the text “The Best Way to Fight Ignorance is 
to Disseminate Knowledge,” John D. Spencer of Salt Lake City opened 
the ball, referring to previous debates on a similar topic and expressing 
the hope that the delegates would not forget the maxims laid down 
before they reached home. Thomas W. Russell of Connecticut felt that 
competition carried to an excess—such as beyond the point where an 
application had been signed—was likely to prejudice the applicant 
against all insurance. Wm. H. Merrick of St. Louis, finding that only 
two speakers had been heard, thought he could take a chance. He was 
willing to cut out the claim that competition should cease when the 
examination had been made and stop with the signing of the applica- 
tion. D. G. C. Sinclair of New York welcomed competition as a good 
thing when it was conducted fairly and without lying. J. Edward 
Meyers of Minneapolis felt that a higher code of ethics is being worked 
out and that the time will come when it will not be sufficient to com- 
pete but also to co-operate. Of course Wm. Tollman of Connecticut 
had to be heard from, and as usual the audience was convulsed with 
laughter at the many clever hits he made, all of which in the end 
proved his point of clean competition. Perez F. Huff of New York 
illustrated the value of honest competition by rélating an incident in 
his own experience, where an applicant after signing the application 
had been disturbed by criticisms from agents of other companies, with 
the result that while he took the original policy agreed upon additional 
insurance was obtained by Mr. Huff. The whole question was later 
summed up in the statement that competition should cease when the 
application was signed, thereby dignifying the business. 


* * * * * 


The development of the highest efficiency among soliciting agents was 
a topic which brought forth many valuable ideas, all of which were 
concretely summed up in the statement of Bernard H. Rose of New York 
that the training of the agent should begin long before the general 
agent gets hold of him—in other words, the training of the trainer 
should come first. Mr. Rose had the convention with him from the 
first by his clever sallies, and, in spite of repeated pounds of the gavel 
by the presiding officer, managed to get before the meeting the “gist” 
of his paper, even though it extended far beyond the time limit. Edward 
A. Woods of Pittsburg, who was called upon to close the debate, handed 
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in a proof of a booklet on ‘‘Agency Development and Management” 
which he has prepared and which will shortly be issued. 
* * ” a 2 


“The Renaissance of Life Insurance” was a topic which brought forth 
many illuminating remarks. Among the speakers who gave the con- 
vention some valuable thoughts on this subject were Charles W. Scovell 
of Pittsburg, William J. Graham of Chicago, and Edward A. Woods of 
Pittsburg. Mr. Scovell referred to his last five-minute discussion at 
Toronto on the topic ‘Is Life Insurance Doomed?”’ To-day, he said, 
five years later, insurance, instead of having found its doom, is finding 
its re-birth. Greater service to the policyholders and to the public at 
large is the aim of the companies in these days, as emphasized in the 
offering of income policies and business insurance. Mr. Graham made 
an eloquent address, referring to the work accomplished with the com- 
mittee of fifteen in the year 1906 by Messrs. Scovell and McMullen, 
tending towards the healthy reconstruction of the business. He re- 
ferred to the flexibility of the life income form of insurance, and, as to 
business insurance, claimed that it was just as simple and easy to place 
a substantial insurance on a business proposition instead of a term 
contract as it was in personal insurance. Mr. Woods found that as 
business insurance is a specialty it required particular training of 
agents. Business insurance or corporation insurance, he felt, was the 
need of a one-man corporation, for in many concerns the value of the 
individual partners is very much more than the amount of insurance 
the man could get. The tendency of modern business to provide for 
a sinking fund to offset the loss of individuals could best be met by 
business insurance. 

* * * a ~ 

The speakers of the convention—those specially invited from outside 
the ranks of the association—were of an exceptionally high grade. All 
of them came fully up to expectations, and when the meeting was over 
it was hard to tell which of the four had won the most approbation. 
Alfred E. Hurrell of New York, Joseph A. DeBoer of Montpelier, Wm. 
H. Hotchkiss of Buffalo, and Leslie D. Shaw of Philadelphia gave the 
convention thoughtful addresses, which will become more valuable as 
the ideas presented sink in. There was an earnest ring in the talks of 
all four, which compelled the closest attention on the part of the dele- 
gates, and it would be a difficult task to determine which was the most 


impressive. 
* * * = : 


Few resolutions were presented; but one, by Edward A. Ferguson of 
Chicago, instead of being referred to the executive committee, was 
adopted unanimously by the association. It was as follows: 


Resolved, That this association reaffirms its attitude of discountenanc- 
ing the acceptance of business by its members, directly or indirectly, 
from any self-styled auditing companies, so-called abstract companies, 
alleged life insurance experts or actuaries, or any other corporations or 
individuals who are attempting to persuade the public that policies in 
reputable life insurance companies can profitably be surrendered and 
replaced by other insurance. 

That this association requests the co-operation of all reputable life 
insurance companies to the extent of restraining their agents, if neces- 
sary, from accepting business directly or indirectly from such sources. 

That a copy of this resolution be sent to the Association of Life Insur- 
ance Presidents and to the American Life Convention. 


A resolution proposed by W. J. Graham was referred under the rules 
to the executive committee. It reads as follows: 

Whereas, the National Association of Life Underwriters, recognizing 
the debt it owes to the profession to put the larger interest of the life 
insurance business above any personal or company interest, calls upon 
its members to eschew all competition calculated to unsettle the life 
insurance mind of a prospect who after adequate canvass hag signed an 
application, and, in general, to apply the Golden Rule where at any 
time there may be temptation for personal interest in competition to 
encroach upon professional service, therefore be it 

Resolved, That the National Association diligently exert its influence 
and its powers to eliminate from the life insurance business all pre- 
judicial and unfair competition, and any agent who may be found con- 
tinuing competition beyond proper limits or indulging in selfish compe- 
tion of any description not to the best interest of the business, and 
recommends to the local associations that they take appropriate action 
to establish these principles. 


The resolution was subsequently adopted by the convention on a 

favorable report from the executive committee. 
a * = * * 

Constructive life insurance was an appropriate subject at this time 
for the essay contests. The winners, E. D. Horgan of Buffalo and C. L. 
Williams of Chicago, both presented papers of more than usual merit. 
A pleasing feature of the presentation of the Calef loving cup was the 
conferring of medals upon all the men who had won that distinction, be- 
ginning with 1894. E. J. Clark, who made the presentations, was very 
happy in his remarks, which dealt with the history of the Calef loving 
cup. 
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Three new trophies were added this year in conformity with offers 
made last year at Detroit. The Edwards cup, for the largest gain in 
membership, went to the Pittsburg Association, which added ninety- 
nine new members. The same association also won the Waite cup for 
the largest average attendance at meetings, while the Whittington cup, 
for the largest number of members secured by an individual, went to 
John R. Fox of the Philadelphia Association. 


L. Brackett Bishop of Chicago, manager for the Massachusetts Mutual 
Life, was selected as president. He has long been actively identified 
with association work and has yielded to the insistence of his friends 
that he take this high office, which he will fill as ably as any of his 
predecessors. The new vice-presidents are William M. F. Furey of 
Pittsburg, Bolling Sibley of Memphis, and A. Homer Vipond of Montreal, 
the latter representing the Canadian Life Underwriters Association. 
Neil D. Sills as secretary, and Uncle Eli D. Weeks as treasurer, were 
re-elected. The new members of the executive committee are: W. J. 
Cameron, Birmingham; W. M. Van Sickle, Detroit; Hugh M. Willet, 
Atlanta; C. W. Orr, Fort Wayne; S. S. Clark, Topeka; C. C. Courtney, 
Kansas City, Mo.; Charles E. Ady, Omaha; Mrs. Florence E. Shaal, 
Boston; Frank L. Levy, New Orleans; Wm. M. F. Furey, Pittsburg; 
W. H. Herrick, St. Louis; T. J. Stewart, Toledo; J. E. B. Sweeney, Wil- 
mington; E. L. Ragland, Jackson, Miss.; A. A. Ridgeway, Columbia, 
S. C.; F. B. Hawkins, Youngstown, Ohio; J. W. Smither, Nashville; 
George Baird, Wheeling, W. Va. The committee elected C. W. Orr of 


Fort Wayne, Ind., as chairman. 
* * = os J 


A fitting close was put to the gathering by a banquet which taxed the 
capacity of the large ball room of the Hotel La Salle. About 450 were 
present and enjoyed thoroughly the good things provided. Songs apply- 
ing to various members were sung at intervals, while the speakers were 
all bright and witty in their remarks. Henry J. Powell acted as toast- 
master, while the speakers included James Hamilton Lewis, Rev. 
William T. McElveen, Hon. Adam J. Bede, Judge Chas. S. Cutting and 
the president-elect, L. Brackett Bishop. The hour was late when the 
diners dispersed, all of them voicing the opinion that Chicago had the 
honor of the best convention yet held. 


THE AGENT AND THE REAGENT. 


Hon. William H. Hotchkiss, Superintendent of Insurance of New York, 
delivered an address on Wednesday, of which a considerable portion is 
presented below: 


_ Thirty months and more ago a lawyer, new to insurance ways and men, made 
his first official appearance at an insurance function. It was a meeting not un- 
like this, * * He there determined that, whatever of wrong there might 
have been in company management—and he had heard of some—or whatever the 
problems he might be called upon to face, he could always rely on the average 
man in the field. You will not wonder, then, that he resolved to be, as to legisla- 
tion—aye, more, in every possible way—the agent of the agents. ~ 

_It is ating. therefore, that this, perhaps his last public appearance as a super- 
vising official, be before a gathering of the same find. He does not come to 
render an account of his stewardship—that must be done elsewhere—but he does 
come, after these nearly three years, to bear testimony to the loyal support 
which the life underwriters, particularly those of his home State, have given to 
his administration, and to express the hope that the improved conditions in the 
life-agency field which have resulted from the laws they urged will continue 
through all the administrations to come. This cannot but be, if you and your 
successors in the uplift work—if I may use that much-abused phrase—if you 
and they will be not merely good agents, but, as to legislation and government, 
good reagents as well. 

Reagents, did I say? Not the reagent of the laboratory, but the reagent of 
human activity. Not that which the chemists tell us rearranges the atoms of a 
molecule, but the man who, in the realm of spirit—public spirit, if you will—is 
the cause or source of reciprocal results that make for the common good. * * * 

Thus, the pioneers of the movement for better conditions were the cause of 
reflex results that made .or the common good—were reagents of the right sort. 
These same men—and more like them—have now carried co-operation still 
further. Not only are you organized in local, State and national bodies, whereby, 
through good fellowship and a sort of commercial elbow-touch, you work one with 
another for the benefit of all; but, in very recent years, your leaders have 
established a working arrangement with the supervising departments themselves. 
In spite of the questioned value of such departments—in the insurance journals— 
you will, I know, agree with me in thst the result of our combination has made 
it worth while. Anxious to sense the public’s wishes as to laws or policy, we of 
the field of supervision have grown accustomed to ascertain such wishes by con- 
ference with your representatives. The response has been hearty, usually frank, 
and the result good. In this, you—and goemaee we—have been reagents—for 
have we not reciprocally influenced each other for the good of all? * * * 

But the reagent represents a company of another sort. It has no home office, 
for its home is at any fireside. It issues no policies, but its promises are life, 
liberty and the pursuit of happiness. It does not deal in terms of money, for its 
gg eg are service; its dividends Cg ag 4 to serve again. And happy is 

e who performs the service well. e asks, is stimulated by, receives, no re- 
ward. Such a citizen is a reagent indeed. 

If, then, we may thus divide the workers in the field of insurance salesman- 
ship into the private and the public spirited, shall we not consider together some 
of the things which the insurance altruist has yet to do? 

In legislation? Yes, much. Not—as too often in the past—solely concerning 
proposals that affect his little world of salesmanship and commissions. The agent 
has ever been easily aroused to get busy at the State’s capital, if measures were 
broached that affected his pocket or him. But he should do much more. An 
insurance authority, in a speech recently made, ee the impotence in legis- 
lation of policyholders as a class, and urged that, through education, their selfish 
interest in insurance proposals should be stimulated and laws thus made or 
unmade. Of how much greater potency would be the work if all the = of 
all the companies—men already educated in insurance needs and equipped, as are 
few voters, with the abilities which sway and tt meceagi’ all these in all the 
States should make insurance legislation their business, not for selfish reasons, 
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but for the common good. In no kind of law-making does the average legislator 
more need reliable advice than in this specialty. For reasons well understood 
he is more apt to reject than to accept the proposals of company or counsel; the 
policyholder, in the aggregate, can express himself, if at all, only through the 
Department—government—and such expression depends largely upon the sort of 
man who for the moment is such Department’s head. Who understands these 
insurance problems better even than does the company? The agent. Who is 
the penne spokesman of the policyholder? Not the company, but the agent. 
Why may he not, as the spokesman of both—yes, of the public itself—guide the 
Departments and the legislatures toward laws that shall always be broad and 
fair? og 2 then, is work for the insurance reagent. Will not some of you 
rtake it ; joi 
ye if-you will, where will you find a more fruitful field than in assisting 
this land of ours—in which every citizen is vitally interested in making. all 
kinds of insurance dependable—to a realizing sense of the folly of forty-eight 
kinds of insurance laws and nearly as many varieties of insurance supervision? 
A constitutional amendment giving Congress jurisdiction over insurance— 
though much needed—seems unlikely. But uniform insurance laws as to com- 
pany promotions, certificates of authority, policy forms, agents’ licensing, reports 
and examinations, standards of solvency, treatment of policyholders, methods of 
doing business, responsibility of officers, and a score of other matters as to 
which the States now differ, may well be urged, drafted and enacted. This work 
has already been begun, but only begun. Why not lend a hand? Company 
executives are already doing so. But the men in the field—save in rare in- 
stances—have been silent unless their personal interests were affected. Be, then, 
not agents merely, be reagents as well. You may not help amend a constitution— 
would that you might, and that one broad law and one great national department 
could supplant the present systems—but you will have aided in a work that is as 
important as: it is difficult—uniformity of insurance law and rulings throughout 
all the States; you will have exerted on your, fellows, insurer and insured, a 


reciprocal influence for the good of all. * “* 





Life Insurance Law Chart—191 1-12. 


The fifth annual edition of the Life Insurance Law Chart, showing 
at a glance the statutory requirements of each of the fifty States and 
Territories of the United States and also Canada so far as they affect 
life insurance companies of other States, has just been issued by The 
Spectator Company. It shows in complete and comprehensive form the 
requirements as to taxation, agents, policy forms, examinations, valua- 
tions and publications under the following column headings: 

Annual Fees, Company License, Total Other Fees; Expiration Com- 
pany License; Fees for Agents’ License and Date of Expiration, Local, 
General; Resident Agents’ Law; Reciprocal Law; Attorney for Service; 
Company Examinations, When, Fee; Valuation of Policies, Basis, Fee; 
Non-forfeiture; Policy Form or Provisions; Surplus Distribution Periods; 
Anti-Discrimination; Statements, Final Date for Filing, Annual Tax; 
Legal Publications, No. of Papers, No. of Times; State Tax and Final 
Date for Payment, Premium, Any Other; Local Taxation; Regulations 
Governing Advertisements; Bond to State, Agent or Company; War- 
ranty Defined; Miscellaneous Provisions. 

In many of the columns the existence or non-existence of the statute 
covered bythe heading is indicated by Yes or No, while in others N. P., 
meaning no provision, is the term used. The headings quoted above 
cover every provision with which a life insurance company has to com- 
ply, the final column, ‘‘Miscellaneous Provisions,’ being devoted to such 
special laws in the various States as bear upon the contract, the condi- 
tion of the company or unusual requirements of the laws. 

Its usefulness to company managers, heads of departments and agents 
can readily be determined from a glance at the headings printed here- 
with, and every department of a life insurance company whose duties 
bring it in contact with legal requirements should have the Life Insur- 
ance Law Chart constantly in sight, so that as each requirement of the 
several States is complied with it can be checked off and thus indicate 
at a glance any omissions. 

Inasmuch as many of the requirements are common to Life, Casualty 
and Surety Companies, the latter class will also be able to make use of 
the chart. 

The chart is printed on excellent bond paper, is twenty-one inches 
wide, with a proportionate depth or length, and is brass tipped at top 
and bottom, so that it may be hung in a convenient and conspicuous 
place for ready reference. Price, $3 per copy. Address all orders to 
The Spectator Company, 135 William street, New York. 





Meeting of the Actuarial Society of America. 


The fall meeting of the Actuarial Society of America was held at the 
Offices of the Phenix Mutual Life in Hartford October 12 and 13. Over 
eighty members were in attendance, coming from as far south as 
Texas and as far north as Winnipeg. George King, F. I. A., F. F. A., 
the renowned English actuary, was the guest of honor. Eight papers 
were delivered, viz.: ‘‘Liberality of Policy Contracts,” by Mr. Moir; 
“Pension Funds,” by Mr. Ferguson; “Savings Bank Insurance,” by 
Robertson G. Hunter; ‘‘Premiums for Disability Benefits when Paid in 
Instalments, by E. B. Fackley; a report on the “Mortality Among 
Annuitants in the United States and Canada,” by Arthur Hunter, and a 
historical note on ‘“‘The American Mortality Table,” by Mr. Jaffe. The 
following spoke at the dinner, which was held at the Hartford Club: 
Thos. H. Macdonald, Connecticut Insurance Commissioner; Presidents 
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Dunham of the Travelers, Huntington of the Connecticut General, and 
Holcombe of the Phenix Mutual; also Mr. Macauley, managing director 
of the Sun of Canada; Mr. Geo. King, Mr. Ireland of the Massa- 
chusetts Mutual, and Mr. Welch of the Phenix Mutual. The discus- 
sions embraced the following subjects, with the author’s name 
affixed: ‘Selection of Risks from the Actuarial Standpoint,” Arthur 
Hunter; ‘“‘A Note on a Method of Handling and Quoting Loan and Sur- 
render Values,’’ Percy C. H. Papps; “The Theory of Schedule Rating, 
Particularly with Reference to Fire Insurance,” Albert W. Whitney; 
“Reserves and Net Premiums for Waiver of Premium on Permanent 
Disability,’ Arthur Hunter; “Note on Extending Term Insurance,” J. H. 
Nitchie; “The Rate of Mortality Among Totally and Permanently Dis- 
abled Lives Analyzed According to Duration since Time of Disability,” 
F. B. Mead. Twenty ladies accompanied the members and were enter- 
tained at a theater party, automobile ride, and luncheon at the Hart- 
ford Golf Club, the members likewise being entertained at the Golf 
Club luncheon. It was a successful meeting in every respect. 





Richards on Insurance Law. 


The third edition of ‘Richards on Insurance Law” has recently ap- 
peared. This work has for this edition been not merely revised to date, 
but has been entirely rewritten and replated. It covers the insurance 
law in all its branches, especially fire, life, marine, title, fidelity, 
credit and employers’ liability, with an appendix of statutes affecting 
the insurance contract and a collection of forms. The author, George 
Richards, LL. B., M. A., has actively practiced insurance law for over 
thirty-two years, and has also been a lecturer on the subject at the 
Columbia and New York Law schools. The reputation enjoyed by pre- 
vious editions of the book marks this third edition as a most authorita- 
tive work, invaluable and indispensable to those engaged in any branch 
of the insurance business. By the elimination of a mass of case-law, 
construing forms of policies now obsolete, and by an ingenious and prac- 
tical arrangement of the text, it has been possible to encompass in 
this one book of 959 pages the practical scope and useful contents of 
several large volumes. The work is substantially and durably bound in 
canvas and sells at $6.75 per copy. All orders should be addressed to 
The Spectator Company, 135 William street, New York. 





Notes on Life Insurance by Smith. 


The Spectator Company has succeeded in obtaining a limited num .er 
of copies of that old and standard publication entitled ‘‘Notes on wife 
Insurance,”’ by the late Gustavus W. Smith. This is a theoretical and 
practical work by a writer who thoroughly understood the science of 
life insurance in all its branches. He was a Confederate general, and 
was formerly Insurance Commissioner of the State of Kentucky. A 
well-known actuary recently stated that he entered the business of life 
insurance after reading this publication. When requested to undertake 
some mathematical work for an insurance company, and not knowing 
anything about life insurance, he was presented with a copy of “Notes 
on Life Insurance,’’ and after reading this treatise he became so much 
interested in the business that he accepted a position in the company 
referred to, and is at present its chief actuary. The book in question 
sets forth very clearly, and in an interesting manner, the fundamental 
principles of life insurance; and, as stated above, a few copies are now 
available and the book will be out of print after these dozen copies are 
sold. Price per copy, $3. 





—The Knights of Pythias’ insurance department paid nine fourth-class claims 
amounting to $14,131, and fifty-seven fifth-class claims amounting to $93,500 
during the month of August. 


INDUSTRIAL INSURANCE 


From Johnstown, Pa., 1889, to Austin, Pa., 1911. 


It was on May 31, 1889, that the Johnstown (Pa.) flood occurred, where- 
by, because of the bursting of a dam, similar to that at Austin, Pa., a 
week ago, 2235 lives were lost and more than ten million dollars’ worth 
of property was destroyed. During the period that has intervened, 
more than twenty-two years, there has never been a great flood, fire, 
explosion, railroad, marine or other wreck, tornado, epidemic or 
calamity of any description involving heavy loss of life and property, 
within our national domain or beyond, where American interests cen- 
tered—as in the case of the destruction of the battleship Maine in the 
harbor of Havana, for instance—where, as was the case at Johnstown, 
the Prudential Insurance Company of America was not on hand with 
all promptness and despatch to render material help to the suffering, 
and, in a very practical way, to bring comfort and consolation to the 
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sorrowing. Here is a list of the most prominent of these calamitous 
occurrences in which the Prudential quickly appeared not as an almoner, 
but as a willing and eager dispenser of life insurance beneficence in the 
form of claims paid: 
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May, 1896 | St. Louis Tornado. . oe 92.30 863.00 
july-Aug, 1896 | Sunstroke Epidemic, ‘New York City.. ea ted 126 | 4,274.00 | 14,876.00 
eb. 4, 1898 | Destruction of Maine, Havana.. Ries 21 $28.05 | 3,529.11 
May , 1899 | Railroad Wreck, Exeter, Pa...... . ez 15 715.15 | 1,228.26 
une 30, 1900 | Fire, Docks, Hoboken, N.J....... Seite 325.00 | 1,006.56 
Sept. 2, 1900 | Railroad Wreck, Hatfield, Pa............. 8 176.95 906.89 
July 21, 1901 noe Fireworks, Paterson, N.J:. 10 440.80 985.72 
May 4, 1902 | Volcanic Eruption, Mt. Pelee, Martinique 2 8} RRS 
an. 27, 1903 | Railroad Wreck, Westfield, = : 7 413.48 | 2,079.56 
arch 9, 1903 } E , Oil Cars, Olean, N is Mine Mathie 4 97.40 648.97 
une, 1903 | Flood, Mississip Valley, Missouri. et ge 12 192.80 | 1,062.78 
Yec. 30, 1903 | Fire, Iroquois Theatre, Chicago, Il... || 23 515.20 | 3,422.78 
—_ 15, 1904 | Wreck, Gereral Slocum, New York City....| 336 | 8,330.56 | 38,146.73 
an. 13, 1908 | Opera "House Wreck, Boyerstown, RE _. 5 RS 13,000 .00 
tan. 24, 1910 | Coal Mine Fire, Cherry, Ti.. Ree _ 3 eer 2,626.00 
Sept. 30, 1911 | Dam-burst and Flood, Austin, Pa. . .| €Figuires not yet! completed) 

















In the proper discharge of your duty and the furtherance of your 
great mission, as preachers of the gospel of life insurance protection 
and seif-help, it would be grossly remiss and short-sighted on your part, 
gentlemen of the Prudential field force, if you failed to use the above 
concrete and tremendous powerful argument in the prosecution of your 
calling now and in the future. One great fact is worth whole volumes 
of ordinary reasoning, rhetorie and philosophy; it is a proof positive, 
a settler, a clincher, a silencer of opposition and adverse argument. 
Here you have not one, but a whole magazine of great facts. Fire away, 
then, and do your best to make every shot count.—Prudential Weekly 
Record. 





The One Thing Needed. 


The call of the company is for vigorous work and larger issue for the 
remainder of the year. Let the reply be swift, energetic and enthusi- 
astic if we are to eclipse last year’s splendid achievement. 

Let the slogan be in every part of the field: Action! Action!! Ac- 
tion!!! Come on with that larger issue! Don’t be afraid of swamping 
us at this end of the line. If you send us the grade of goods we want— 
the best—we throw down the gauntlet and dare you to overtax our 
eapacity for handling the increase.—Public Savings Ladder. 





—Twenty-six districts of the Life Insurance Company of Virginia of 
Richmond, Va., have already exceeded their 1911 allotments. 

—The Colonial Life of Jersey City, N. J., has recently announced the 
following appointments to assistancies: Adolph Hammer, Williamsburg; 
Benjamin Lasker, Town of Union; Arthur E. Johnston, Freehold; 
William W. Munn, Camden; Frank C. Robinson, Chester; K. J. Hagan, 
Jersey City Heights. Joseph Tamborn, assistant, has been transferred 
from Paterson to Trenton. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Svea Fire and Life Inspector Arrives——John M. Wennstrom, 
general inspector of the foreign department of the Svea of Gothen- 
burg, arrived here last week. ; 

Yorkshire Local Agents.—Willard S. Brown & Co., 1 Liberty 
street, have been appointed agents of the Yorkshire of York, England, 
for the territory of the New York Fire Insurance Exchange. 

Tribute to Ex-Chief Croker—Former chief of the New York 
Fire Department, Edward F. Croker, was presented with a handsome 
hall clock recently as a mark of the esteem in which Mr. Croker was 
held by fire underwritefs. The presentation was made by A. M. 
Thorburn and Charles G. Smith, acting as a committee representing 
the New York Board of Fire Underwriters and the National Board 
of Fire Underwriters, respectively. 

Royal Exchange Manager Arrives.—E. B. Hiles, fire manager at 
the home office of the Royal Exchange of London, arrived here last 
week from Liverpool. 

Brokers to Pay Two License Fees.—<As previously explained the 
intention of the Exchange to continue the issuance of brokers’ certifi- 
cates entitling the holder to receive commissions was affirmed at the 
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regular monthly meeting held last week. The brokers now have the 
privilege of paying a double charge—$10 to the State and $10 to the 
Exchange—and there is some complaint among the lesser lights of 
the profession, while the upper crust of brokers rather rejoice in the 
increased expense. If the latter alone were consulted the fees would 
be doubled again. 


Supervision of Rates.—The State Insurance Department has been 
very much in the limelight during the past week through the deliver- 
ances of Superintendent Hotchkiss on the subject of discriminatory 
rates. The text was the Liverpool and London and Globe plans in the 
automobile cases, to which the Superintendent made objection; but as 
the overt acts which he called into question occurred before the legis- 
lation on which the objection hinged took effect, the actual complaint 
on which the hearing was based was dismissed. The Department 
delivered a memorandum which read very much like an opinion of a 
court reviewing the above subject, and going outside of the main 
question. The Superintendent now insists that the Department has 
complete power over the question of rates in order to ascertain if 
they are discriminatory. The companies do not dispute the law, but 
they are pretty well agreed that the insight into discrimination in 
fire risks will be a poser for the Superintendent when he begins to 
decide actual cases. The schedule system settles the question of 
similarity of risks and rates, and if the Insurance Department goes 
outside of the schedule data it will require more wisdom than usual 
to demand any corrections because of discriminatory rates. The 
Superintendent, however, seems to rejoice in this sort of intricate 
questions, and may prove he is a veritable Solomon come to light. 

Eastern Union Difficulties.—It appears the Eastern Union, beside 
the difficulty in reconciling conflicting interests in Boston into har- 
mony with their rules, has also a little bit of trouble to settle in Pitts- 
burg, where the commission question is not finally settled. As it is 
understood the Pittsburg clamor led to the pressure which was put 
upon the agents in the Exchange last April, and that to please Pitts- 
burg the agents here were forced into a substantial sacrifice of their 
contingent commission, they are now wondering whether the “pres- 
sure” used here would not be a good thing for the other city. 


Board Meeting.—The regular monthly meeting of the Board of 
Underwriters was held in their rooms yesterday for the transaction of 
the regular routine business. As the Board has no control over rates 
its sessions have become rather dull and brief. 


London Lloyds Underwriters Writing Here.—The surplus line 
dealers are interested in the evident progress making in the proposed 
experiment of bringing over a number of London Lloyds subscribers 
to take part in a New York Lloyds agreement which is in compliance 
with the law of New York. These Londoners will join as subscribers, 
but it appears they will not surrender to the New York manager (who 
will be one of their own selection) the issue of policies. The scheme 
contemplates the writing of all the policies in London and their 
return here for delivery, which is a roundabout way of doing the 
business, and the same as it has been carried on for thirty years, 
excepting that the affidavit will be omitted. Somebody is going to 
be hugely disappointed in the financial outcome of this scheme, inas- 
much as there is no market for such policies which cannot as well be 


found at home. - 


BOSTON AND VICINITY. 


The Proposed Improved Risks Committee.—At the meeting of 
the New England Exchange last Saturday the proposition to end the 
existence of the factory improvement committee, substituting for it an 
improved -risks committee, was referred back to the executive com- 
mittee. 

Adam Archibald Dead—Adam Archibald, for forty years the 
well-known figure in Boston fire insurance circles, died last Friday 
after a brief illness. He was a man of sterling character and was 
held in the highest esteem. A special meeting of the Boston Board 
was held the following day and suitable resolutions were adopted. 

Eastern Union Agreement Progressing.—A report of progress is 
made with respect to the meeting in New York of the Eastern Union 
committee on the Boston situation, special attention being given to the 
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suburban cities and towns. The committee will meet here next 
Friday to confer with the local interests again. Several plans are 
under consideration on the part of the committee by which it hopes 
to effect a compromise agreeable to the Boston Board, the New 
England Insurance Exchange and the Brokers Association. 

Nominating Committee Appointed.—E. D. Blake, R. S. Hoffman, 
H. B. Alden, J. A. Jennings and C. H. J. Kimball have been appointed 
a committee to nominate a board of officers and an executive com- 
mittee to be voted upon at the annual meeting next month. 

A. K. Simpson Improving.—The many friends of Arthur K. 
Simpson, manager of the Eastern department of the Firemans Fund 
of San Francisco, will be glad to learn that he has so far improved as 
to be moved from the hospital to his house. 





CHICAGO AND THE] WEST. 


J. W. Baker Succeeds E. G. Carlisle—John W. Baker has beer 


appointed manager for the metropolitan district of the Springfield 
Fire and Marine, succeeding E. G. Carlisle, who-recently became 
second assistant manager of the Western department. 


Board Meeting Postponed.—The regular quarterly meeting of the. 


Chicago Board of Underwriters, which was to have taken place on 
last Thursday, was postponed for two weeks on account of lack of 
quorum. 

Western Bureau to Expand.—The Western Insurance Bureau is 
considering the advisability of assuming jurisdiction over Ohio. 


NOTES FROM PHILADELPHIA. 


Umstead & Co. Get Union of Pittsburg.—The name of Umstead 
& Co. as agents of the Union of Pittsburg has been added to the list 
of signers of the Philadelphia agreement of April, 1897, in place of 
that of Charles E. Heath, which has been removed. 

Brokers’ License Ruling.—The executive committee of the Phila- 
delphia Fire Underwriters Association holds that, inasmuch as brokers’ 
licenses are now issued to firms and corporations by the Insurance 
Department of Pennsylvania, brokers’ certificates will be issued to 
each member of a firm or to each officer of a corporation when the 
State license of the firm or corporation is submitted to the brokers’ 
committee, and the brokers’ agreement has been signed by each 
member of the firm or each officer of the corporation. 

New Officers of American Union of Philadelphia.—H. L. Seeler, 
formerly of the agency and brokerage firm of Seeler & Herkness of 
this city, has been elected assistant secretary of the American Union, 
and Roger B. Stone, a brother of the president of the company, has 
been elected assistant treasurer. 

Automobile Rates Cut.—Complaints of rate cutting on automobile 
policies are becoming more frequent according to the statement of the 
representative here of one of the companies writing that class of 
business. He also says: “The claim that they are the result of 
clerical errors hardly satisfies loyal members of the compact because 
of their frequency, and the fact that they only seem to be detected by 
outsiders.” 





THE MIDDLE STATES. 





Surplus Line Companies Licensed. 
The New York Insurance Department, pursuant to Section 138 of the 
Insurance Law adopted by the legislature of 1911, has issued certificates 
of authority to the following companies: 


West of Scotland Insurance Office, Ltd., of Glasgow, Scotland; agents, 
Frank & DuBois, 47 William street, New York city. 

Les Provinces Reunies Insurance and Reinsurance Company, Ltd., of 
Brussels, Belgium; agents, Frenkel & Co., Inc., 44 Cedar street, New 
York city. 

Metropolitan Fire Insurance Company of Chicago, IIl.; 
E. Hall & Co., 123 William street, New York city. 

The Scranton Fire Insurance Company of Scranton, Pa,; agent, Warren 
M. Kimball, 123 William street, New York city. 

The Nye Danske Fire Insurance Company of 1864, Ltd., of Copenhagen, 
Denmark; agents, Hall & Henshaw, 49 John street, New York city. 

The Excess Insurance Company, Ltd., of London, England; agents, 
Hall & Henshaw, 49 John street, New York city. 


agent, Edward 
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National General Insurance Company, Ltd., of London, England; agent, 
J. 8. Frelinghuysen, 111 William street, New York city. 

National General Insurance Company, Ltd., of London, England; 
agents, Hall & Henshaw, 49 John street, New York city. 


Inasmuch as Section 138 was manifestly intended merely to supple- 
ment Section 137, known as the surplus line section, the powers of the 
agents of these companies are limited to the issuance of policies on 
affidavit risks upon applications through agents licensed under Sec- 
tion 137. The Department has sent a circular to each such agent and 
to the corporations represented by them defining their powers. 





Accountancy Lecture in New York. 


Much interest is felt in the first meeting of the accountancy branch of 
the Insurance Society of New York on Tuesday, October 24, at the 
library at 5.15 P. M. Professor W. H. Dennis will be the speaker, and 
he will talk on ‘‘Accountancy and Insurance Investigation.’””’ The move- 
ment has the support of the majority of the chief accountants of the 
various companies, and a large attendance is looked for. 





’ A. T. Hurrell to Address Insurance Society of New York. 


The first dinner and meeting of the Insurance Society of New York, 
for the season of 1911-1912, will be held on Tuesday evening, the 24th, at 
the Drug and Chemical Club, 100 William street. The speaker of the 
evening is Alfred T. Hurrell, attorney Association of Life Insurance 
Presidents, and his subject “The Official Point of View.’ A notable 
gathering of insurance men will be present, including ten of the gen- 
tlemen who will address the society during the year. At a meeting of 
the executive committee of the society recently held, forty new mem- 
bers were elected, thus bringing the membership well past the seven- 
hundred mark. 





Rate Supervision in New York State. 


Superintendent of Insurance Hotchkiss of New York State, in a state- 
ment concerning a recent charge of discrimination in fire insurance 
rates, holds that under the existing law the Insurance Department may 
not only supervise and investigate rate-making associations, but may 
examine into any rate charged by any concern licensed to transact fire 
insurance in the State, in order to determine whether or not such rate 
is discriminatory. Mr. Hotchkiss says that this does not mean that the 
State has undertaken to make rates, but that “the State has justly 
undertaken to unmake rates which unjustly discriminate.” He con- 
cludes with the following sentence: 

It is thought that this New York law, as thus interpreted, carries the 
supervision of insurance rates and the preventing of discriminations 
and rebates in connection therewith much farther than the law of any 
other State has yet gone. 





—It is announced that August Diechman of Cliffside, N. J., has pleaded guilty 
to two of the five indictments against him for arson. 

—M. V. B. Bull of Albany, N. Y., one of the oldest insurance men in Eastern 
New York, died recently from grippe. He was seventy-seven years of age. 

—Fire Commissioner Johnson of New York city, accompanied by Assemblymen 
Foley and Hoey, Senator Cullen and F. B. De Berard of the Merchants Associa- 
tion, is in Albany to advocate the signing of the fire-prevention measure passed 
by the legislature and approved by Mayor Gaynor. 

—tThe fire insurance companies remaining in the Middle States Inspection 
Bureau have voted to continue the organization. The members are: Continental, 
Fidelity-Phenix, Fidelity Underwriters, Firemans Fund, Germania, Girard F. and 
M., Hamburg-Bremen, London Assurance, National Union, Northern of New 
York, St. Paul F. and M., Granite State and City of New York. 





THE NEW ENGLAND FIELD. 


The Equitable F. and M. of Providence. 


HARTFORD, October 16.— The, reorganization of the Equitable Fire 
and Marine of Providence, R. I., as a result of its new control by the 
Phenix of Hartford, has been completed. Seven new members of the 
directory have been elected, Edward Milligan, vice-president of the 
Phenix, becoming vice-president of the Equitable Fire and Marine. 
Frederick W. Arnold and Samuel G. Howe continue respectively as 
president and secretary. The Western department of the Equitable Fire 
and Marine will be removed to the Western general agency of the 
Phenix at Cincinnati. 





Frank Lock to Attend New England Agents’ Round-Up. 


Among the interesting features attending the visit of President South- 
gate, of the National Association of Local Fire Insurance Agents, to the 
New England field, is the acceptance of an invitation from the Massa- 
‘chusetts Association by Manager Frank Lock, of the Atlas of London, to 
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attend the final round-up of the New England trip at Boston on Satur- 
day, October 21. Among other guests at the Massachusetts meeting will 
be President Wheelock, of the Boston Board of Fire Underwriters, Presi- 
dent Cowles of the Connecticut Association, President Henshaw of the 
Rhode Island Association, President Merrill of the New Hampshire 
Association, and President McClure of the Maine Association. 





THE WEST. 


—James H. Phillips, senior member of the local agency firm of Phillips, Snap 
& Espenscheid, at Danville, Ill., is dead. 


—The Nord-Deutsche of Hamburg has entered North Dakota, appointing 
Thomas Baker, Jr., & Co. of Fargo as agents. 

—Julius G. Graef, State agent of the Milwaukee German Fire of Milwaukee, 
Wis., has been elected secretary to succeed A. F. Pray, who recently resigned. 

—The Wisconsin State Fire Prevention Association has elected George B. Gray 
president; R. H. Wieben, vice-president; W. E. McCullough, secretary and 
treasurer. 

—E. R. Townsend, engineer of the Western Union, will address the fire-pre- 
vention meeting to be held by the business organizations at Lincoln, Neb., 
October 25. 


—C. A. Randall, Chief Deputy Fire Commissioner of Nebraska, has published 
a fire-prevention text book for use in the public schools of that State. The 
subject matter is divided into twelve lessons, one for each month of the year. 


—A pamphlet entitled “The Okiahoma Compromise” has been issued by the 
Central National Fire of Chicago, Ill., dealing with the fire waste of the United 
States. It is a special appeal to the public, who “‘pays the freight,” to co-operate 
in reducing the enormous loss. 

—State Fire Marshal T. M. Purtell of Wisconsin has certified to Insurance 
Commissioner Ekern the names of 290 cities, villages and towns in Wisconsin 
which, by reason of maintaining a standard fire equipment, are entitled to the 
two per cent tax for maintenance from the insurance companies. 

—The joint supervisory committee of the mountain field has ruled that no 
underwriters’ agencies or annexes shall be allowed an agency in any city or town 
within the jurisdiction of the association where the parent company maintains an 
agency, unless such underwriters’ agency or annex is generally operating in three 
or more States outside the jurisdiction of the association, but within the juris- 
diction of either the Western Union or the Board of Fire Underwriters of the 
Pacific. 





THE SOUTH. 


Commercial Fire of Washington, D. C., Increases Capital. 


Subsequent to the increase in the capital stock of the Commercial 
Fire of Washington, D. C., from $125,000 to $250,000, a further increase 
has been authorized, as recently announced in THE SPECTATOR, of 150,000 
shares, to be sold at 200 per cent ($10 per share), in order to provide a 
paid-up capital of $1,000,000 and a surplus of approximately the same 
amount. The Commercial is placing its increased capital stock among 
propertyowners in the States where the company is operating, or intends 
to operate, and in limited amounts. 





Arson Plot Charged. 


NASHVILLE, October 16.—The arson case at Nashville, Tenn., on 
which the fire marshals of a number of States have been collaborating, 
claiming that it is the most widespread arson plot in the history of 
the business, has been set for trial in the criminal court October 19. 
They charge that a number of Syrians have combined to victimize the 
insurance companies by having fires in stocks of fancy goods, which 
latter were heavily overinsured. Only one of the three persons indicted 
in this case has been caught, the principal being supposed to have re- 
turned to Europe by way of Canada, after the premature extinguishment 
of a fire showed that the supposed stock of valuable goods consisted 
largely of empty boxes. 





—H. N. Coulson, a veteran fire insurance agent of Thibodeaux, La., died re- 
cently. 

—The Nord-Deutsche of Hamburg has been licensed in Kentucky, with Buckley 
& Tierney as agents at Louisville. 

—The Augusta Fire of Augusta, Ga., and the Inter-State Fire of Birmingham, 
Ala., have tendered their resignations to the South-Eastern Underwriters Associa- 
tion. 

—C. C. Bowen, formerly secretary of the Seaboard Fire and Marine of Galves- 
ton, Tex., and later state agent of the National Union Fire of Pittsburg, Pa., 
died recently at St. Paul’s Sanitarium, Dallas, Tex. 

—James A. Flinn, an old-time insurance agent of Harrison, Ark., died recently, 
and a few days before his death sold his agency to his partner, Ben Rowland, 
who continues it under the name of Rowland & Co. 

—The Texas State Insurance Board has set Monday, October 23,for the hearing 
to be held in Dallas to consider the petition of the Dallas City Commissioners for 
a further reduction in the Dallas key rate. 
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THE PACIFIC COAST. 


Vulcan Fire, Oakland, Cal. 


After investigating the affairs of the Vulcan Fire of Oakland, Cal., 
and receiving the report of Insurance Commissioner Cooper, Attorney- 
General Webb has granted an extension of time to the company in which 
to secure the $400,000 necessary to make up its $1,000,000 capital. 





MISCELLANEOUS FIRE NEWS. 


—S. J. Pipkin, general manager at the home office of the Atlas of London, is in 
Canada. 

~—The Standard Fire of Hartford has entered California, appointing C. C. 
Kennev manager 

—The non-board agents in Washington and Oregon met at Seattle recently and 
prepared a public protest against the enforcement of the separation plan. 


—T. S. Heath has been appointed special agent of the London Assurance in the 
mountain field, succeeding T. T. Frith, who resigned to go with the Montana 
Fire. 

—John G. Maconachy, special agent of the Newark Fire of Newark for Penn- 
sylvania and New York, has been appointed agency superintendent at the home 
office. 


—The brokerage business of Jameson & Frelinghuysen, Inc., of New York, and 
the vessel business of the Charles M. Hall Company, Inc., of New York, have 
been merged under the title of the Exton-Hall Brokerage and Vessel Agency, with 
offices at 64 Wall street, New York. 


—The New York-California Underwriters has been formed by the California 
Fire of San Francisco and the City of New York Fire of New York to operate in 
California. This is probably the correct name of the annex that was announced 
last week under the title of New York-Philadelphia Underwriters. 

—The joint supervisory committee of the mountain field adopted for that ter- 
ritory all the rules enacted at the recent annual meeting of the Western Union 
with the exception of that providing that sprinklered business may be written at 
term rates. The Pacific Coast members felt that their territory was not yet ready 
for this change, and in consequence it was deferred for a year. 
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United States Casualty of New York to Reorganize Liability 
Department. 

It is reported that the United States Casualty of New York contem- 
plates some very important changes in its home office staff as well as 
a complete reorganization of its liability department. 

Thomas B. Malcolm, who has been connected with the company since 
it commenced business, and has been manager of the liability depart- 
ment for some years, is said to be about to retire on account of ill- 
health. J. J. Dorn will probably be placed in charge of that department, 
including all matters relating to claims. He is at present manager of 
the claims department and highly regarded for his efficiency. H. B. 
Bradbury, an insurance lawyer, is said to have been secured by the 
company as claim attorney in charge of out-of-town liability claims. 
Among other contemplated changes reported are, placing Dr. W. L. 
Gahagan, medical director of the company for many years and former 
president of the International Claim Mens Association, in charge of the 
personal accident claims, succeeding L. R. Gregory, who will soon join 
the Reliance Life of Pittsburg, Pa. Adjuster Pierce of the Indianapolis 
office and Edward Schoum, resident manager at Syracuse, are to be 
transferred to the home office as claim man and liability underwriter, 
respectively. Dr. R. S. Keelor is said to be about to be given a per- 
manent home office position as liability underwriter in charge of auto- 
mobile, physicians’, druggists’ and hospital liability lines. H. A. Chase 
has been advanced from the claim department to the managership of 
the steam boiler and automatic sprinkler departments. 





Premier Indemnity of San Diego, Cal. 


The Premier Indemnity Assurance Company of San Diego, Cal., began 
business October 2 with $100,000 capital. The following officers, who 
will serve without salary till the annual election in January, have been 
elected: John D. Lawrence, president; F. William Vogt, first vice- 
president and treasurer; J. H. Sale, second vice-president; Oscar J. 
Kendall, medical director; C. W. Benjamin, secretary; Charles P. 
Pritchard, attorney, and R. Lee Maloney, consulting surgeon. The 
company will transact casualty lines and will remain outside of the 
combine. Several of the directors are officers of the California National 
Life of San Diego, which began business early this year. Others are 
prominently connected with financial institutions and public service 
corporations of stability located in that section. 
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IMPORTANT MERGER EFFECTED. 


International Association of Accident Underwriters and Board 
of Casualty and Surety Underwriters Unite. 


On Tuesday of this week the final steps were taken to consummate 
the amalagamation of the International Association of Accident Under- 
writers and the Board of Casualty and Surety Underwriters. John T. 
Stone, as chairman of the merger committee, called the meeting to 
order, and F. Robertson Jones, acting as temporary secretary, called 
the roll. Representatives of the following companies were on hand: 
Members of both bodies, AStna Life, Casualty Company of America, 
Columbian National, Continental Casualty, Equitable Accident of Bos- 
ton, Fidelity and Casualty, Fidelity and Deposit, Frankfort Marine Acci- 
dent and Plate Glass, General Accident, German Commercial, Great 
Eastern, London Guarantee and Accident, Loyal Protective, Maryland 
Casualty, Metropolitan Casualty, New Amsterdam, North American, 
Ocean Accident and Guarantee, Philadelphia Casualty, Travelers, United 
States Casualty, United States Fidelity and Guaranty. Members of 
Board of Casualty and Surety Underwriters only, American Surety, 
National Surety. Members of the International Association of Accident 
Underwriters only, American Assurance, Canadian Railway Accident, 
Cleveland Commercial Travelers, Commercial Travelers Eastern Acci- 
dent, Guardian Casualty and Guarantee, Illinois Commercial Mens, Na- 
tional Casualty, National Masonic Provident, New England Casualty, 
Preferred Accident, Royal Indemnity. There were also on hand repre- 
sentatives of the Connecticut General, International Reassurance, Globe 
Indemnity and Missouri Fidelity and Casualty, which companies are 
awaiting admission to the amalgamated body. 

The Prudential Casualty of Indianapolis and the A%tna Accident and 
Liability of Hartford also applied for admission as charter members. 
H. H. Stryker, president of the Surety Association of America, of New 
York, applied for admission as a charter member under the provision con- 
cerning individual members. 

After the election of John T. Stone and Wm. F. Moore as permanent 
chairman and secretary, respectively, the motions of both bodies approv- 
ing the merger were read and a resolution adopted to the effect that 
both bodies merge into an association to be known as the International 
Association of Casualty and Surety Underwriters. 

The meeting then proceeded to discuss the proposed constitution and 
by-laws. The first opposition developed on the joining of plate glass 
with burglary in one section. A motion to separate was at first de- 
feated, but subsequently was reconsidered and carried. Another section 
was added to represent the assessment accident and health companies, 
so that the body will start with seven sections, each having a vice-presi- 
dent and a committee of four. 

The afternoon was devoted to meetings of the individual sections for 
the purpose of nominating vice-presidents and standing committees of 
four for each section: Nominations were made as follows: 

Personal Accident and Health Section—Vice-president, H. R. Wood- 
ward; standing committee, A. E. Forrest, D. G. Luckett, W. G. Curtis 
and Corwin McDowell. 

Fidelity Guaranty and Surety Section—Vice-president, H. H. Stryker; 
standing committee, F. W. Lafentz, Thomas A. Whelan, Corwin Mc- 
Dowell, and Charles H. Holland. 

Liability Section—Vice-president, J. 8. Rowe; standing committee, C. 
H. Franklin, R. D. Steel, Edwin W. DeLeon, and J. H. Thom. 

Plate Glass Section—Vice-president, William F. Moore; standing com- 
mittee, E. P. Van Reed, Eugene H. Winslow, Major A. White, and Louis 
H. Fibel. 

Burglary Section—Vice-president, V. E. S. Hoagland; standing com- 
mittee, William B. Joyce, A. C. Johnson, D. G. Luckett, and W. R. Myers. 

Assessment Accident Section—Vice-president, W. J. Van Auken; stand- 
ing committee, E. W. Hawley, A. G. Nesbett, R. A. Cavanagh, and A. I. 
Vorys. 

Steam Boiler and Flywheel Sections—Vice-president, Lyman B. 
Brainerd. 

In the evening a banquet was given, presided over by Edson S. Lott, 
which was notable for the fact that no speeches were made. Among the 
guests were Insurance Commissioners Hotchkiss of New York, Potter of 
Illinois, Hardison of Massachusetts, and Palmer of Michigan. A number 
of vaudeville sketches helped to fill out a thoroughly enjoyable evening. 

On Wednesday the body assembled to complete the organization and 
elected officers in addition to the vice-presidents named above, as fol- 
lows: 

President, Wm. Bro Smith of the Travelers, Hartford; secretary, F. 
Robertson Jones of the Fidelity and Casualty, New York; treasurer, 
G. E. Taylor of the New Amsterdam Casualty, New York; librarian, H. 
B. Meininger of the German Commercial, Philadelphia; executive com- 
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mittee—Edson S. Lott, H. G. B. Alexander, John Emo, Chas. G. Daniel 
and Oscar Ising. 

Robert J. Hillas and J. T. Stone were nominated for the presidency, 
but both declined the nomination. 





Commissioners’ Investigating Committee Meeting. 


On Monday the investigating committee of the National Convention 
of Insurance Commissioners held an all-day session at the Hotel Man- 
hattan, New York. The General Accident question is said to have been 
thoroughly threshed over from the time when the New York Department 
filed its report on the examination of the company and demanded the 
resignation of the heads of its industrial department. It is understood 
that United States Managers John O. Kelly and Claude Norie-Miller and 
Home Office Representative Dr. Watson were before the committee all 
the afternoon. They were represented by Attorney George A. Blauvelt. 
In the evening the committee representing the Detroit Conference con- 
ferred with the Commissioners on proposed changes in the uniform laws 
relating to accident and health policy provisions. No definite reports 
were given out as to the detailed results of the meeting. 

Among those in attendance are William H. Hotchkiss, superintendent; 
Harry D. Appleton, first deputy, and Nelson B. Hadley and Arthur F. 
Saxton, chief examiners of the New York Department; C. A. Palmer, 
Insurance Commissioner, Michigan; Colonel Joseph Button, Insurance 
Commissioner, Virginia; Fred. W. Potter, Insurance Superintendent, 
Illinois; Frank H. Hardison, Insurance Commissioner, Massachusetts; 
Edward H. Moore, Superintendent of Insurance, Ohio, and J. R. Young, 
Insurance Commissioner, North Carolina. 

Among the accident men present are: H. G. B. Alexander, president 
Continental Casualty Company; A. E. Forrest, vice-president North 
American Accident Insurance Company; Louis H. Fibel, president Great 
Eastern Casualty Company; the officials of the General Accident; Edson 
S. Lott, president United States Casualty Company, and a number who 
dropped in during the day to pay a social call. 





**Woodworking Safeguards.” 


The accident ahd liability department of the Attna Life Insurance 
Company of Hartford has published a book entitled ‘‘Woodworking 
Safeguards,’’ which is designed for the prevention of accidents in lum- 
bering and woodworking industries. It is written by David Van 
Schaack, director of the Bureau of Inspection and Accident Prevention. 
The book contains some 200 pages and is profusely illustrated. It pre- 
sents much sound advice as to the best methods of protecting workers 
from the perils of dangerous machinery, and the pictures illustrating 
guards of various kinds are largely taken from photographs of those 
in actual use in industrial plants throughout the country. As a whole, 
the book is a valuable contribution in the direction of the conservation 
of human life. 





International Live Stock of Indianapolis, Ind. 


The directors of the International Live Stock Insurance Company 
have submitted to the stockholders a proposition to reduce its capital 
stock from $500,000 to $250,000, with a surplus of $125,000, the purpose 
being to expedite the company’s entry into the actual field of insurance 
in the various States. The company’s compliance with Indiana law will 
occur not later than January 1, possibly earlier. Already sufficient 
proxy votes have been received by the secretary to assure the adoption 
of the resolution at the special meeting of the stockholders on October 
19. Aside from the purpose above mentioned, two other impelling mo- 
tives suggested the advisability of such action: (1) If the reduced cap- 
ital is sufficient, as now believed, then the dividend returns to stock- 
holders can be increased; and (2) if a larger capital seems necessary in 
the future, an increase in the amount can be easily effected under the 
Indiana laws. 





Southern Casualty and Surety Conference. 


Last Thursday and Friday the Southern Casualty and Surety Confer- 
ence held its second annual convention at the Business Men’s Club, 
Memphis, Tenn. M. D. Johnson, president and manager of the Pen- 
insular Casualty of Jacksonville, Fla., and president of the conference, 
presided. 

The sessions were opened Thursday by addresses by W. P. Armstrong, 
attorney, and Alfred Mason for the Insurance Club. Responses were 
made by T. J. Tyne and H. D. Huffaker. After the reports of officers and 
committees were read, the conference listened with interest to the pres- 
ident’s address and a paper on “Taxation” by Homer R. Mitchell, sec- 
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retary and manager of the Western Casualty and Guaranty Company of 
Dallas, Tex. 

Papers were also read by Hon. Shephard Bryan of Atlanta, Ga.; A. H. 
Kohn of Columbia, 8. C.; C. K. Clark of Jacksonville, Fla., and J. R. 
Keller. 





Small Industria) Health and Accident Companies Must 
Increase Capital. 


At the last session Congress passed a bill which compels all insur- 
ance companies operating in the District of Columbia to have at least 
$25,000 capital stock. The law was suggested by Superintendent of 
Insurance Geo. W. Ingham, and becomes effective November 15. It is 
said that numerous small industrial health and accident companies are 
going out of business as a result of their inability to comply with the 
new statute. Some of these are alleged to be irresponsible concerns 
with but $1000 capital, and hitherto outside of the Insurance Depart- 
ment’s jurisdiction. 





Dr. Gahagan Joins Globe Indemnity of New York. 


Dr. W. L. Gahagan, a former president of the International Claim 
Mens Association, and who for the past fourteen years has been con- 
nected with the United States Casualty of New York, for the last six 
years as medical director, has resigned to take charge of the personal 
accident agency and claim department of the Globe Indemnity of New 
York on November 1. Previous to his connection with the United States 
Casualty, Dr. Gahagan practiced medicine in Chattanooga, Tenn., where 
he acted as local surgeon and adjuster for many companies operating in 
that field. His wide experience, both in office and field, has demon- 
strated his ability as an adjuster of liability, accident and health claims 
to be of an extraordinary character. Manager Reid may well be con- 
gratulated on his acquisition. 





The Liability Situation in New York City. 


The row among the liability companies and brokers seems to be in a 
fair way of settlement. The brokers are hotheaded in a determination 
to beat the commissions prepared by the association eomposed of a 
large majozity of the companies, and they believe the moment has 
arrived when, by organized effort, they can compel the companies to 
back down. The entrance of the General Accident into relations with 
brokers on better terms of commissions than the association permits is 
the core of the trouble. The General Accident has not withdrawn from 
its agreement to abide by the rates of the associated companies, but 
declines, it is stated, to alter its determination to make its own 
terms upon commissions. If persisted in, the brokers anticipate a rate 
war, but many of them are afraid the end of the war will leave them 
in worse position than now. The rapid increase in the liability busi- 
ness makes the situation interesting to the new enterprise in that line. 





New England Casualty of Boston Admitted to New York. 


The New England Casualty of Boston, Mass., last week received its 
license to write general casualty lines in New York State. The com- 
pany has $600,000 capital, a surplus of about $250,000 and total assets 
exceeding $900,000. The Armstrong Agency, of which David W. Arm- 
strong, Jr., formerly secretary of the National Surety, is president, will 
represent the company in New York and vicinity. 





Liability Insurance Association Meeting. 


The annual meeting of the Liability Insurance Association will take 
place to-day at the Hotel Astor, New York—A. Duncan Reid, president, 
presiding. After all business matters have been disposed of, addresses will 
be made on the subject of State Insurance as affected by workmen’s com- 
pensation legislation, papers being read by John T. Stone, P. Tecumseh 
Sherman (former Commissioner of Labor, State of New York), F. E. 
Law, J. S. Rowe, S. H. Wolfe and Edson §S. Lott. Luncheon will be 
served at noon. The above subjects will be generally discussed by all 
persons present. The question of merging the Liability Association with 
the International Association of Casualty and Surety Underwriters will 
be considered, and probably favorable action taken to accomplish such 
result. 





H. H. Stryker Again Leads Surety Association. 


The Surety Association of America held its annual meeting last week 
at the Waldorf Astoria, New York. H. H. Stryker was re-elected presi- 
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dent, William M. Tomlins of the Empire State Surety and James §g. 
Hopkins of the Illinois Surety, vice-presidents, and Robert S. Hart, 
secretary and treasurer. 





Heavy Burglary Losses Down East. 


BOSTON, October 14.— All of the Boston companies transacting 
burglary insurance are complaining about their heavy losses this year. 
Particularly have their losses been heavy in summer; and country 
houses and those residences which are scattered along the beautiful 
New England shores have been particularly favored by thieves who 
creep around the coast in motor boats. Although no concerted action 
has been talked of, nevertheless burglary managers are decidedly of the 
opinion that rates are too low and that something must be done to 
recoup them for their losses. 





Insurance Machine Company Starts Business. 


LOUISVILLE, October 14.—The Travelers Insurance Machine Com- 
pany of Louisville, which has had plans for marketing accident in- 
surance through automatic machines, has made arrangements for the 
Consolidated Casualty Company to issue the policies. The first of the 
machines were put out at the Kentucky State Fair and were success- 
ful in attracting attention. The machines are now being used in a 
number of prominent places in Louisville and orders have been placed 
with machine shops for 500. 





Wisconsin State Industrial Commission. 


MADISON, October 16.—The first investigation by the State Industrial 
Commission into an accident under the operation of the workmen’s 
accident law was conducted by Chairman Charles H. Crownhart at Hay- 
ward, Wis., this week. A man named Kayler was killed by being drawn 
into a slab-cutter. The real purpose of the investigation, said Mr. 
Crownhart, was to determine how the hazard in the mill might be 
lessened, more to make working conditions safer for the employees 
than to give relief after the lives have been sacrificed. About 30,000 
workers are now under the act. 





Casualty Notes. 


—An opening for a live salesman to place stock of an established concern is 
offered in another column of this SpEecTaTtor. 

—John H. Robertson and Frank M. Hall have been appointed managers of the 
Massachusetts Bonding and Insurance Company of Boston, Mass., for California, 
Arizona and Nevada, with headquarters in San Francisco. 

—Frank R. Connor has been appointed “executive special” of the Equitable 
Accident of Boston, with general charge of the field work among agents. The 
company paid a semi-annual dividend of four per cent on October 1. 

—The Workmen’s Compensation Service and Information Bureau has reprinted 
the references to the criticisms of Herr Ferdinand Friedensburg on the German 
Imperial workmen’s insurance system, which appeared recently in The New York 
Times and The London Spectator. This has been done not as an antagonistic 
move, but as an educational measure. 

—The Commercial Casualty of Newark, N. J., has opened a branch office in 
Buffalo, N. Y., with Monte T. Morehouse as manager, and has appointed Carl 
R. Saffold & Co. general agents at Rochester. Mr. Saffold formerly represented 
the AStna Life at Rochester, and has associated with him William M. Richardson, 
formerly with the claims and inspection department of the Travelers. 

—President T. J. Falvey of the Massachusetts Bonding and Insurance Com- 
pany announces that his company has been licensed to do business in Wyoming 
and Oklahoma. The business of the company will be directed in the former State 
by the Thomas F. Daly Agency Company, the company’s general agent at Denver, 
Col. No agency appointment has as yet been made in Oklahoma. President 
Falvey states that he has also applied for admission to Idaho. 

—Henry T. Miller, retiring Oklahoma State manager of the accident and 
liability department of the Avtna Life of Hartford, Conn., was presented with a 
handsome watch by the management and members of the office force as a token 
of appreciation of his services and his ability as an insurance man. The pre- 
sentation took place in the offices of Verschoyle & Kahle, general agents at 
Oklahoma City, and was a complete surprise to Mr. Miller. 








TOO LATE FOR CLASSIFICATION. 


The Empire Life of Seattle, Wash. 


The stockholders of the Empire Life Insurance Company of Seattle, 
Wash., have just consummated an arrangement with the Columbus 
Securities Co. of Philadelphia, which should enable the Empire Life to 
quickly become a leading factor in the Pacific Northwest insurance circles. 
These negotiations having been closed by the officers of the insurance 
company make it possible for the Empire Life, whose charter allows it 
to do a life, accident, health and liability business, to become at once 
established throughout the West in all its branches, and to continue 
along larger lines the splendid success which it has enjoyed in the life 
department from the time it actively entered the field. 


192 





ursday 


mes §, 
. Hart, 


sacting 
S year. 
ountry 
autiful 
28 who 
action 
of the 
one to 


Com- 
nt in- 
or the 
of the 
iccess- 
iina 
placed 


ustrial 
cmen’s 
, Hay- 
drawn 
id Mr. 
rht be 
loyees 
30,000 


cern is 


of the 
fornia, 


uitable 
; The 


rinted 
erman 
Y York 
onistic 


fice in 
1 Carl 
sented 
rdson, 


Com- 
oming 
State 
enver, 
sident 


t and 
vith a 
token 
: pre- 
its at 


ttle, 
nbus 
fe to 
cles. 
ance 
vs it 
once 
inue 

life 


October 19, 1911] 


THE SPECTATOR vii 








Figencp Wants. 


figency Wants. 








MIDLAND CASUALTY COMPANY 


HOME OFFICE: 
FORT DEARBORN BUILDING, CHICAGO 


CAPITAL AND SURPLUS OVER $200,000.00 


Splendid openings in our Commercial and Industrial 
Accident and Health Departments. 


. COMMERCIAL CLAIMS PAID MONTHLY 
Special Features | 1NDUSTRIAL CLAIMS PAID WEEKLY 


GOOD COMMISSIONS. SQUARE DEALING. 





Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 
addressing, 


‘* Advantage,” care of “The Spectator,”’ 
P. O. Box 1117, New York City, N.Y. 








INSURANCE. COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator” 
P. O. Box 1117 
New York City, N. Y. 











International 


Live Stock Insurance Company 
Meridian Life Building 
INDIANAPOLIS, IND. 


Proposed Capital and Surplus, - - - $750,000.00 


Exceptional Opportunities for competent Stock 
Salesmen to whom we furnish direct leads. 





The Protective Life Assurance Society 
BUFFALO, N, Y. 
desires good live District Managers, Local Agents and 
Solicitors for New York and Pennsylvania. 
To good producers will be given a good renewal 
commission contract with liberal advances on business 
secured. For Agency terms and territory, address 


C. H. CLEMENS, Secretary, 
Mutual Life Building BUFFALO, N. Y, 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N.Y. City 
THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 
GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Countie. 
German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 
AGENTS WANTED in all protected Towns and Cities. 














QUICK PRO RATA PREMIUM TABLE 
By J. M. ARMSTRONG, Jr, 


Shows in parallel columns the percentages of earned and return premiums for each 
day, from 1 to 365, with a time table on reverse side of card giving number of days 
elapsed between a given date in one year and any other date in the same or the follow 
ing year. Very convenient. Printed on stiff cardboard. Price, per copy, 25 cents, 


THE SPECTATOR COMPANY, 135 William Street, New York 
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LIBERAL CONTRACTS TO LIVE AGENTS! 
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NEXCELLED 
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FEDERAL UNION SURETY COMPANY, Indianapolis, Ind. 
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Prominent gents and Brokers. 


Fctuarial. 








PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


IRWIN & GRIFFIN, New Orleans, La. 


General Agents Louisiana and Mississippi 


TWENTY YEARS’ EXPERIENCE 
Hamburg-Bremen Fire Insurance Company of Hamburg, Germany 
Stuyvesant Insurance Co. of New York Frankfort Marine & Accident Ins. 
National Lumber Ins. Co. of Buffalo, N. Y. Co. of Germany 
Lumber Insurance Co. of New York New York Plate Glass Ins. Co. of N. Y. 
Maryland Casualty Company (Bonding Department) 








BUXTON INSURING AGENCY 
63 WILLIAM STREET ae NEW YORK 
Special facilities for handling excess lines for local agentsin any part of 
the country. 


Long distance ’phone John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
eompanies comprising agency of E. T. Marshall & Co., of Chicago 





Legitimate Excess Lines written in the 


FIREMEN @& MECHANICS 


Insurance Co. of Indiana 
Organized 1850 


SCHUPP G LOHMAR CO. 


GENERAL AGENTS 


PEORIA, ILL. 





Suburban Lines Fire Insurance are solicited for these companies 
American of N. J.; Aachen & Munich, Boston; Commercial Union; 
Equitable F. & M.; Firemen’s of N: J.; Fidelity Underwriters, Hanover ; 

N. Y. Underwriters Agency, New Brunswick 
Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected, 


THE OLIVER HUBBARD CO. 

Phone 1910 13 South Third Ave., Argus Bidg., Mount Vernon, N. Y. 

W L. PETTIBONE & CO. GENERAL AGENTS 
& 


8325 WALNUT STREET, PHILADELPHIA, PA. 


HAWKEYE AND DES MOINES FIRE INSURANCE COMPANY, 
Ohio, Pennsylvania, New Jersey, Delaware. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL. B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





WALTER C. WRIGHT, 


Successor to Ettzzurn WRieust 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701, 702 and 703, BOSTON, MASS. 


Western Union Code. Cable Address, ‘“‘Actuary.” 





M M. DAWSON, F. I. A. 
° CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries; 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY, F.I1. A. 
CONSULTING ACTUARY 
207 Fenimore St. (Flatbush), Brooklyn, N. Y. 


TELEPHONE, 5896 FLATBUSH 
Author of the Valuation System for Industrial policies in general use throughout the country. 
The late John A. McCatl, Ex-Superintendent of Insurance of the State of New York, in 
commenting upon Mr. Harvey’s valuation system, said that but for it the great Metropolitan 
Life Insurance Co. would not be in existence. 





J. H. NITCHIE, 


ACTUARY 


(New No.) 19 SOUTH LA SALLE STREET 
1219 Association Building 
Telephone. Central 739 CHICAGO 








ln L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





W. C. Bennett ESTABLISHED 1869 J. Burns Allen 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 








Tnsurance Stocks. 








FE. S. BAILEY 


DEALER IN 
INSURANCE STOCKS 
A SPECIALTY; 


66 BROADWAY NEW YORK, N. Y 





H W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





B R. NUESKE 


CONSULTING 
ACTUARY 





38 SOUTH DEARBORN STREET 


1116 First National Bank Building 


Cee; Semmens CHICAGO, Ill. 





